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7. Taxation 

The corporation tax charge for the year is as follows: 
 

 2014 2013 
 

Current tax expense $ 167,227 295,983 
Under accrual of prior year taxes  -  4,831 
Deferred tax charge  52,459  20,267 

 
Tax expense $  219,686  321,081 

 
 

The tax on the Group’s income before taxation differs from the theoretical amount that would arise using 
the statutory rate of corporation tax as follows: 

 
 2014 2013 
  Restated* 
 

Income before taxation $  11,347,099  13,125,642 
 
Tax calculated at a rate of 25% (2013 - 25%)  2,836,775 3,281,410 
Income not subject to tax (2,708,984) (2,986,867) 
Effect of different tax rates (8,208) (12,094) 
Expenses not deductible for tax 37,728 29,335 
Movement on deferred tax asset not recognised 28,698 14,328 
Prior year’s under (over) provision of taxes  -    4,831 
Losses utilized -    (46,563) 
Other  33,677  36,701 
 
Tax expense $  219,686  321,081 
 
* See Note 2.4 (iii) 
 
 
Deferred taxation 
 

 2014 2013 
 

 Beginning of the year $ 29,326 9,059 
 Deferred tax charge  52,459  20,267 
 

End of year $  81,785  29,326 
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7. Taxation…(continued) 

Deferred taxation…(continued) 
 
The deferred tax liability consists of accelerated tax depreciation. The deferred tax asset not 
recognised comprises losses and accelerated tax depreciation of the St. Lucia Branch of a subsidiary. 
 
The accumulated losses for tax purposes which may be carried forward and set off against future 
taxable income as follows: 
 

 
Year of Losses   Losses Expiry 
Loss B/fwd Incurred Utilised Expired C/Fwd Date 
 
2008 $ 234,314 -  52,437 181,877 -  2014 
2009 97,383 -  -  -  97,383 2015 
2010 44,017 -  -  -  44,017 2016 
2011 57,777 -  -    57,777 2017 
2012  205,852  -   -   -  205,852 2018 
2013  45,474  -   -   -   45,474 2019 
2014  -   102,616  -   -   102,616 2020 
 
 $  684,817  102,616  52,437        181,877         553,119               

 
 
These losses are as computed by the subsidiary in its corporation tax returns and have as yet neither 
been confirmed nor disputed by the Commissioner of Inland Revenue. 

 
 

8. Distributions to Members 
 
Distributions to members include a dividend of $0.233 (2013 - $0.244) per share amounting to 
$372,400 (2013 - $355,499) and interest rebate amounting to $1,516,008 (2013 - $1,187,520). 

 


