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2. Accounting Policies...(continued) 
 
2.4 Changes in accounting policy and disclosures...(continued) 

 
New and amended standards and interpretations...(continued) 

 
(III) Post-employment defined benefit plans…(continued) 

 
 

March 31, 2013 
 
 As previously reported Adjustment As restated 
Statement of Income 
Staff Costs $ 11,948,267 88,714 12,036,981 
 
Statement of Comprehensive Income 
Remeasurements of defined benefit asset -  (513,621) (513,621) 
 
Statement of Financial Position 
Pension plan asset 545,809 (223,766) 322,043 
 
Statement of Changes in Equity 
Other reserves 1,213,011 (135,052) 1,077,959 
Retained earnings 6,864,040 (88,714) 6,775,326 
 
Statement of Cash Flows 
Increase in pension plan asset (162,768) 88,714 (74,054) 
 
 
 

(IV) Subsidiaries 
 
As a result of IFRS 10 (2011), the Group has changed its accounting policy for determining whether it 
has control over and consequently whether it consolidates its investees.  IFRS 10 (2011) introduces a 
new control model that focuses on whether the Group has power over an investee, exposure or rights 
to variable returns from its involvement with the investee and ability to use its power to affect those 
returns. 
 
The implementation of IFRS 10 (2011) did not result in any changes to the Group’s control conclusion 
for its investees. 
 
 
 
There were no other changes resulting from the adoption of these standards during the current 
financial year. 
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2. Accounting Policies...(continued) 
 

 2.5 Standards in issue but not yet effective 
 

New standards, interpretations and amendments to existing standards that are not yet effective and 
have not been early adopted by the Group are as follows: 
 

IFRS 9 – Financial Instruments (tentatively effective 1 January 2018) 
IAS 32 – Offsetting Financial Assets and Financial Liabilities (Amendments) (effective 1 January 2014) 
IAS 36 – Recoverable Amount Disclosures for Non-Financial Assets (Amendments) (effective 1 
January 2014) 
 
None of these is expected to have a significant effect on the financial statements of the Group in the 
period of adoption, except for IFRS 9 Financial Instruments, which tentatively becomes mandatory for 
the Group’s 2019 financial statements, and is expected to impact the classification and measurement 
of financial assets and financial liabilities. A description of this standard is provided below. 
 

IFRS 9 — FINANCIAL INSTRUMENTS 
IFRS 9 was issued in November 2009 and contains requirements for financial assets. This standard 
addresses classification and measurement of financial assets and replaces the multiple category and 
measurement models for debt instruments in IAS 39, Financial Instruments: Recognition and 
Measurement, with a new mixed measurement model having only two categories: amortised cost and 
fair value through profit or loss. IFRS 9 also replaces the models for measuring equity instruments, and 
such instruments are recognised either at fair value through profit or loss or at fair value through other 
comprehensive income. Where such equity instruments are measured at fair value through other 
comprehensive income, dividends are recognised in profit or loss insofar as they do not clearly 
represent a return on investment; however, other gains and losses (including impairments) associated 
with such instruments remain in accumulated comprehensive income indefinitely. 
 
Requirements for financial liabilities were added in October 2010, and they largely carried forward 
existing requirements in IAS 39, except that fair value changes due to credit risk for liabilities 
designated at fair value through profit and loss would generally be recorded in the statement of other 
comprehensive income. 

 


